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961.6
MILLION IN REVENUES

+5.8%
REVENUES VS Q3 2025

EBITDA MARGIN

2,882.0
MILLION IN REVENUES

+3.3%
REVENUES VS 9M 2025

16.5%
EBITDA MARGIN

Q3 2026 9M 2026
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16.5%

+4.7% +4.5%
REVENUES ISO-FX VS 9M 2025REVENUES ISO-FX VS Q3 2025

70.2
MILLION IN CAPEX

202.7
MILLION IN CAPEX
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MARKET OUTLOOK UPDATE - FY 2026 

LCV

PASSENGER 
CAR

HD TRUCK

BIKE

In 2026, the global Passenger Car market is expected to slightly decline, weighed down by
geopolitical uncertainty, primarily driven by tensions in the Middle East, which are fueling
inflationary pressures worldwide. In Europe, intensifying competition from Chinese OEMs
continues to challenge legacy manufacturers. In China, weaker domestic demand and elevated
inventory levels are driving destocking activities. In the US, affordability constraints and excess
inventories remain key headwinds. The Premium segment is also expected to contract compared
with 2025, mainly driven by lower production in China and North America, partly offset by growth
in Europe.

In 2026, global LCV production is forecast to increase, with China leading growth and Europe
also contributing positively, particularly supported by Turkey’s strong performance. North
America, meanwhile, is expected to close the year broadly in line with 2025, supported by
stronger production in the fourth quarter.

Motorcycle market prospects for 2026 remain positive in Europe and India, are expected to be
broadly stable in Japan, and are projected to decline in the US.

The outlook for global Medium and Heavy Commercial Vehicle production in 2026 is positive,
supported by solid performance in North America, particularly in the US and Mexico. China and
Europe are also expected to close 2026 above their 2025 production levels.



42026 9M RESULTS
5.11.2026

Confidential. This presentation in its entirety is the property of Brembo and subject to copyright. 
It cannot be copied, edited, reproduced, or shared without prior, written permission from Brembo.
Confidential. This presentation in its entirety is the property of Brembo and subject to copyright. 
It cannot be copied, edited, reproduced, or shared without prior, written permission from Brembo. 42026 9M RESULTS

5.11.2026



TOTAL CAPEX ( M)

16.5 EBITDA MARGIN

FY 2026 GUIDANCE CONFIRMED

350
NET DEBT ( M)700
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BELOW
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 Million 
9M 26 % sales 9M 25 % sales % 26/25

Sales 2,882.0 100.0% 2,790.0 100.0% 3.3%

EBITDA 475.0 16.5% 462.8 16.6% 2.6%

D&A (212.4) 7.4% (206.9) 7.4% 2.7%

EBIT 262.6 9.1% 255.9 9.2% 2.6%

Fin. income (expense), incl. from investm. (20.0) 0.7% (26.9) 1.0% -25.8%

Taxes (65.6) 2.3% (62.5) 2.2% 5.0%

Tax rate 27.0% 27.3%

Net Result 175.3 6.1% 162.8 5.8% 7.7%

Summary of Consolidated Statement of Income

9M 2026 RESULTS
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 Million 
Q3 26 % sales Q3 25 % sales % 26/25

Sales 961.6 100.0% 909.0 100.0% 5.8%

EBITDA 158.4 16.5% 161.9 17.8% -2.2%

D&A (71.5) 7.4% (68.4) 7.5% 4.5%

EBIT 86.9 9.0% 93.5 10.3% -7.0%

Fin. income (expense), incl. from investm. (6.4) 0.7% (5.6) 0.6% 15.8%

Taxes (22.2) 2.3% (21.9) 2.4% 1.0%

Tax rate 27.6% 25.0%

Net Result 57.7 6.0% 65.0 7.1% -11.1%

Summary of Consolidated Statement of Income

Q3 2026 RESULTS
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9M 2026 REVENUES 
 mio

 +92.0 mio (+3.3%)

+3.0% +1.5% -1.2%

USD - 27.2
INR -15.0
CNY + 6.3
Other + 3.5
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9M 2026 REVENUES BY APPLICATION
 mio

In 9M 26 the AM business accounts for 15.4% of the Group’s revenues, vs. 14.8% of the Group’s revenue in 9M 2025

9M 25

9M 26

Δ% 9M 26/25

Δ% Q3 26/25
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9M 25

9M 26

9M 2026 REVENUES BY AREA 
 mio

Δ% 9M 26/25

Δ% Q3 26/25

Net FX:  
21.0% 9M
16.1% Q3

Net FX:  
5.4% 9M
1.8% Q3

Net FX:  
10.8% 9M
12.5% Q3

Net FX:  
-10.4% 9M
-10.8% Q3

Net FX:  
6.2% 9M
19.5% Q3

* Following an in-depth analysis, data at 30 June 2026 have been restated

**
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9M 2026 REVENUES BY AREA 
% ON TOTAL REVENUES
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 mio

9M 2026 EBITDA

 12.3 mio (+2.6%)
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 Million 
9M 26 9M 25 Δ 26/25

Net financial charges - fin. debt (22.6) (21.4) (1.2)

Net financial charges - IFRS 16 (5.1) (4.6) (0.5)

Net exchange rate differences 3.3 (1.0) 4.3

Financial income from investments 4.3 0.1 4.2

Total net financial income (expense) (20.0) (26.9) 6.9

Cost of net fin. debt 
of which: 3.2% 3.3%

Cost of financial debt 3.1% 3.2%

Cost of IFRS16 3.9% 3.5%

FINANCIAL CHARGES

* 

* Including fair value estimation of forward currency derivatives.

3.4 million
Capital gain on the 
divestiture of a minority 
stake held by Brembo 
Ventures
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TAX RATE

  Million
9M 26 9M 25 Δ 26/25

Current taxes 87.7 66.6 21.1

Deferred taxes (22.1) (4.1) (18.0)

Total taxes 65.6 62.5 3.1

 Pre-tax profit 242.6 229.0 13.6

Tax rate 27.0% 27.3%

Other (5.8) (2.4) (3.4)

Total taxes net of extraordinary effects 59.8 60.1 (0.3)

Tax rate net of extraordinary effects 24.7% 26.3%
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NET FINANCIAL DEBT
 mio

Total Capex 

 202.7 mio 

Net Cash Flow  - 8.5 mio

Operating Cash Flow  170.4 mio 
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9M 2026 CAPEX - DETAIL
 mio

Total Capex:  202.7 mio

* Total R&D (cost + capex) on sales: 5.9% 

*
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MAIN RATIOS

R.O.I. R.O.E.

GEARING NET DEBT/EBITDA

Ebitda, Ebit, Net Profit rolling 12 months
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DISCLAIMER

CONFIDENTIALITY
• This presentation has been prepared by and is the sole responsibility of Brembo N.V. (the “Company”) for the only purpose described herein.
• This document is strictly confidential to the recipient and may not be reproduced or redistributed, in whole or in part, or otherwise disseminated, 

directly or indirectly, to any other person.
• This provision concerns this presentation and any oral comments or observations of any person presenting it.
• The Company is under no obligation to revise or keep updated the information contained herein.
• Any judgements or personal opinions expressed in this presentation are subject to change without notice. 

FORWARD-LOOKING STATEMENTS
• This presentation contains forward-looking statements. These statements are based on current plans, projects, estimates and projections that the 

Company currently believes are reasonable but could prove to be wrong. They concern events and depend on  circumstances that may or may not 
occur or exist in the future and, as such, undue reliance should not be assigned on them.

• Any projection expressed in this document and related to future events, by its nature, is subject to intrinsic risks and uncertainties, and is not an 
assurance of future performance.

• Any statement contained in this document may include terms such as “should”, “may”, “will”, “estimate”, “target”, “forecast”, “outlook”, “guidance” 
or other similar expressions and they are based, among others, on the Company’s current expectations on the evolution of the automotive industry

• These statements are based on assumptions relating to the development of the economic, legal and geopolitical environment in individual countries 
and markets, and more specifically for the automotive industry, which we have made based on the information available to us and which we 
consider to be realistic at the time of releasing the present document.

• We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superseded.

PURPOSE
• The content of this document has a merely informative and provisional nature.
• Moreover, the present document is not to be interpreted as an investment advice or as an offer, recommendation or invitation to purchase or sell 

any security issued by the Company or any of its subsidiaries.
• In no case a statement (including oral statements) made at any time in connection with this document or any part of it should be interpreted in 

connection with any contract or investment decision in relation thereto. This presentation is not intended to be relied upon as advice to investors or 
potential investors and does not take into account the investment objectives, financial situation or needs of any investors. Investors should consider 
such factors in consultation with a professional advisor of their choosing when deciding if an investment is appropriate. 

• Brembo N.V. assumes no responsibility for any analyses issued by analysts and any other information prepared by third parties which may be used in 
this document

• This presentation is not for distribution in, nor does it constitute an offer of securities for sale in Canada, Australia, Japan or in any jurisdiction where 
such distribution or offer is prohibited. Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, or 
distributed, directly or indirectly, in the United States of America, or to any U.S. person as defined in Regulation S under the US Securities Act 1933.
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Roberto Grazioli 
Chief Investor Relations Officer 

+39 035 6055828  
roberto.grazioli@brembo.com 

Laura Panseri 
Investor Relations Senior Manager 

+39 035 6052145  
laura.panseri@brembo.com 

THANK YOU
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