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Stezzano, 7 November 2016

BREMBO: REVENUES AT 30 SEPTEMBER 2016 UP 10.6%
TO €1,713.7 MILLION, EBITDA AT €337.1 MILLION (+26.3%),
EBIT AT €254.1 MILLION (+37.8%)

EXPANSION OF THE POLISH PLANT IN DABROWA PLANNED IN VIEW OF A

Compared to the first nine months of

STRATEGIC PROJECT FOR DAIMLER

2015:

Revenues grew by 10.6% to €1,713.7

million  (+11.8% on like-for-like
consolidation and exchange rate
basis)

Good margin performance: EBITDA
+26.3% to €337.1 million; EBIT
+37.8% to €254.1 million

Net profit +40.9% to €186.2 million

Net investments totalled €175.6

million

Net financial debt slightly decreased
compared to 30 June 2016, to €256.6
million

Results at 30 September 2016:

(€ million) 2016 2015 | Change
Revenues 1,713.7 1,549.1 | +10.6%
EBITDA 337.1 266.8 | +26.3%
% on revenues 19.7% 17.2%
EBIT 254 1 184.4 | +37.8%
% on revenues 14.8% 11.9%
Pre-tax profit 242.3 178.6 | +35.6%
% on revenues 14.1% 11.5%
Net profit 186.2 132.1 | +40.9%
% on revenues 10.9% 8.5%

30.09.16 30.06.16
Net financial debt 256.6 259.4 -2.8
Q3 2016 results:
(€ million) 2016 2015 | Change
Revenues 566.8 510.2 +11.1%
EBITDA 110.6 91.9 +20.3%
% on revenues 19.5% 18.0%
EBIT 80.7 63.1 +28.0%
% on revenues 14.2% 12.4%
Pre-tax profit 76.3 60.8 +25.4%
% on revenues 13.5% 11.9%
Net profit 59.1 43.2 +37.0%
% on revenues 10.4% 8.5%

Chairman Alberto Bombassei stated: “We are very satisfied with the good results we were able
to achieve also in the third quarter of 2016. The double-digit growth further confirmed the efficacy of
our global strategies focusing on investment and ongoing process and product innovation in ltaly
and in all the countries where we operate. | am particularly pleased - just a few days after the
inauguration of the new Mexican plant in Escobedo and the laying of the foundation stone of the
adjacent foundry - to announce a significant expansion of the plant in Dabrowa, Poland. Along with
the completion of the new U.S. plant in Homer, this constant evolution of Brembo’s industrial and
production capacity through the addition of cutting-edge plants projects the Company into a future
of strong geographical consolidation and growing collaborative dynamism with our clients throughout
the world.”
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Executive Deputy Chairman Matteo Tiraboschi stated: “Among the most positive aspects of the
results approved today, | think it is important to emphasise the ability of the business to generate
cash in support of the new cycle of strategic investments. Besides the construction of the new plants
in Mexico and Poland, the investment plan we launched in the quarter just ended envisages the
completion of the new plant in Nanjing in the summer of 2017.”

Q3 2016 Results

Brembo’s Board of Directors chaired by Alberto Bombassei met today and approved Brembo
Group’s quarterly results at 30 September 2016.

Brembo Group’s net consolidated revenues for the third quarter of 2016 amounted to €566.8 million,
up 11.1% compared to the same period of the previous year. On a like-for-like consolidation basis
— therefore excluding the contribution of the recently acquired Asimco Meilian Braking Systems —
the increase for the quarter was 8.0%.

Car applications once again contributed the most to revenue growth with a 13.3% increase. The
motorbike sector also performed well, growing by 12.5%; the racing sector grew, though more
slightly, showing a +3.4% increase, whereas the commercial vehicles sector remained virtually
unchanged (+0.5%).

At geographical level, compared to the third quarter of 2015, sales increased in ltaly (+8.5%),
Germany (+3.7%) and the United Kingdom (+17.7%), whereas in France sales declined by 10.0%.
In Asia, the Indian market rose by 7.1% (+11.0% net of exchange rate effect). China performed well,
growing 123.0%, also thanks to the inclusion of the recently acquired Asimco Meilian Braking
Systems in the scope of consolidation. Growth in China was strong at 61.8% also on a like-for-like
consolidation basis.

North America (USA, Canada and Mexico) showed a 5.5% increase in sales for the reporting quarter.
South America (Argentina and Brazil) showed a turnaround after a long period of downtrend, growing
6.4% (+25.1% on a like-for-like exchange rate basis).

In the third quarter of 2016, the cost of sales and other net operating expenses amounted to €362.8
million, up by 7.4% compared to €337.7 million for the same period of the previous year. In
percentage terms, the ratio to sales of this item decreased to 64.0% from 66.2% for the third quarter
of 2015.

Personnel expenses totalled €96.3 million, with a 17.0% ratio to revenues, slightly up compared to
16.3% for the same period of the previous year. At 30 September 2016, workforce numbered 9,007
(7,867 at 31 December 2015 and 7,809 at 30 September 2015). The increase of 1,140 employees
compared to 31 December 2015 was attributable for 654 resources to the Asimco Meilian Braking
Systems’ inclusion in the scope of consolidation, and for the remainder to the Group’s production
expansion at global level.

EBITDA for Q3 2016 amounted to €110.6 million (EBITDA margin: 19.5%), up by 20.3% compared
to the same period of 2015.
Amortisation, depreciation and impairment losses rose by 3.5% to €29.8 million.

EBIT amounted to €80.7 million (EBIT margin: 14.2%), up 28.0% compared to Q3 2015.
Net interest expense for Q3 2016 totalled €4.5 million (€2.3 million for Q3 2015). This item includes

interest expense amounting to €2.5 million (€2.8 million in Q3 2015) and net exchange losses for
€2.0 million (exchange gains of €0.5 million for the same period of the previous year).
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Pre-tax profit was €76.3 million (13.5% of revenues), compared to €60.8 million for the same period
of 2015.
Based on the tax rates applicable under current tax regulations, estimated taxes amounted to €16.2
million (€17.6 million in Q3 2015), with a tax rate of 21.2% compared to 28.9% for the same period
of 2015.

The reporting period ended with a net profit of €59.1 million, up 37.0% compared to €43.2 million for
the same period of the previous year.

Net financial debt at 30 September 2016 was €256.6 million, compared to €160.7 million at 31
December 2015, and essentially in line with the figure at 30 June 2016 (€259.4 million).

Cumulative results year to 30 September 2016

In the period ended 30 September 2016, net consolidated revenues of the Brembo Group amounted
to €1,713.7 million, up 10.6%. On a like-for-like consolidation and exchange rate basis, revenues
grew by 11.8%.

EBITDA for the period amounted to €337.1 million (EBITDA margin: 19.7%), up by 26.3% compared
to the same period of 2015.

EBIT amounted to €254.1 million (EBIT margin: 14.8%), up 37.8% compared to the first nine months
of 2015.

The period ended with a net profit of €186.2 million, up 40.9% compared to €132.1 million for the
same period of the previous year.

€100 million investment launched to expand the Polish plant in Dabrowa

Brembo will begin the expansion of its production hub in Dabrowa Gornicza by year-end. The project
involves the construction of an additional 22,000sq m to host a third foundry line and 12 machining
lines. Production capacity will be increased by 100,000 tonnes a year, with the option of producing
both grey cast iron (traditionally used for brake discs) and nodular cast iron (used to cast calipers
intended for light commercial vehicles).

The new production area, developed according to Brembo’s highest standards, will be integrated
into the existing facility and will represent the state of the art in terms of quality and competitiveness.
This important new industrial project is the response to Europe’s constant increase in demand for
brake discs and floating calipers. In addition, this project is the result of Brembo’s acquisition of two
new Mercedes-Benz contracts for cars and commercial vehicles: Brembo has been selected as the
supplier of OEM brake discs for the next generation of rear-wheel drive vehicles manufactured by
the German firm (classes E, C, S and derivatives). Moreover, Brembo has been chosen as supplier
of discs and calipers for the new Mercedes Sprinter.

Foreseeable Evolution

Order book projections confirm a good revenue growth also for the last quarter of the year and
allow us to look towards the coming months with cautious optimism.
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The manager in charge of the Company’s financial reports, Matteo Tiraboschi, declares, pursuant to paragraph 2 of Article
154-bis of ltaly's Consolidated Law on Finance, that the accounting information contained in this press release corresponds

to the documented results, books and accounting records.

Annexed hereto are the unaudited Statement of Income and Statement of Financial Position.

Company contacts:

Matteo Tiraboschi
Executive Deputy Chairman
Ph. +39 035 605 2090

Laura Panseri

Investor Relations Manager
Ph. +39 035 605 2145
Email:
laura_panseri@brembo.it

www.brembo.com

Simone Piattelli Palmarini

Communications and Institutional Relations Director
Ph. +39 035 605 2277

Email: press@brembo.it

www.brembo.com
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CONSOLIDATED STATEMENT OF INCOME

(euro million) 30.09.2016 30.09.2015 Change % Q3'16 Q3'15 Change %
Sales of goods and services 1,713.7 1,549.1 164.6 10.6% 566.8 510.2 56.6 11.1%
Other revenues and income 20.1 15.2 49 32.3% 45 9.6 (5.1) -53.1%
Costs for capitalised internal works 11.8 8.9 29 32.7% 35 2.8 0.7 26.3%
Raw materials, consumables and goods (853.7) (795.4) (58.3) 7.3% (279.4) (265.0) (14.4) 5.4%
Non-financial interest income (expense) from investments 8.7 6.3 2.4 37.9% 2.8 2.4 0.4 16.2%
Other operating costs (275.0) (252.7) (22.3) 8.8% (91.4) (85.1) (6.3) 7.5%
Personnel expenses (288.5) (264.6) (23.9) 9.0% (96.3) (83.0) (13.2) 16.0%
GROSS OPERATING INCOME 337.1 266.8 70.2 26.3% 110.6 91.9 18.7 20.3%
% of sales of goods and services 19.7% 17.2% 19.5% 18.0%

Depreciation, amortisation and impairmentlosses (83.0) (82.5) (0.5) 0.6% (29.8) (28.8) (1.0) 3.5%
NET OPERATING INCOME 254.1 184.4 69.7 37.8% 80.7 63.1 17.7 28.0%
% of sales of goods and services 14.8% 11.9% 14.2% 12.4%

Net interest income (expense) and interest income (expense) from investments (11.8) (5.7) (6.1) 106.0% (4.5) (2.3) (2.2) 98.0%
RESULT BEFORE TAXES 2423 178.6 63.6 35.6% 76.3 60.8 15.5 25.4%
% of sales of goods and services 14.1% 11.5% 13.5% 11.9%

Taxes (54.7) (44.9) (9.8) 21.9% (16.2) (17.6) 1.4 -7.9%
RESULT BEFORE MINORITY INTERESTS 187.5 133.8 53.8 40.2% 60.1 43.2 16.8 38.9%
% of sales of goods and services 10.9% 8.6% 10.6% 8.5%

Minority interests (1.4) (1.6) 0.3 -16.4% (1.0) (0.1) (0.9) 1065.5%
NET RESULT FOR THE PERIOD 186.2 132.1 54.1 40.9% 59.1 43.2 15.9 37.0%
% of sales of goods and services 10.9% 8.5% 10.4% 8.5%

BASIC/DILUTED EARNINGS PER SHARE (euro) 2.86 2.03 0.91 0.66
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A B C A-B A-C
(euro million) 30.09.2016 31.12.2015 30.09.2015 Change Change
ASSETS
NON-CURRENT ASSETS
Property, plant, equipment and other equipment 694.8 589.8 553.2 105.0 141.6
Development costs 45.3 40.8 40.6 4.5 4.7
Goodwill and other indefinite useful life assets 90.9 439 43.2 47.0 47.7
Other intangible assets 49.7 145 14.1 35.2 35.6
Shareholdings valued using the equity method 30.8 25.0 26.9 5.8 3.9
Other financial assets (including investments in other companies and derivatives) 71 11.6 11.4 (4.5) (4.3)
Receivables and other non-current assets 43 5.1 5.5 (0.8) (1.2)
Deferred tax assets 58.3 55.6 59.1 2.8 (0.7)
TOTAL NON-CURRENT ASSETS 981.2 786.4 754.0 194.9 227.2
CURRENT ASSETS
Inventories 276.0 247.7 242.9 28.3 33.0
Trade receivables 3923 311.2 330.8 81.0 61.5
Other receivables and current assets 41.5 36.4 40.1 5.1 14
Current financial assets and derivatives 13 0.8 0.6 0.5 0.7
Cash and cash equivalents 202.6 202.1 211.6 0.5 (9.1)
TOTAL CURRENT ASSETS 913.6 798.2 826.0 1154 87.6
TOTAL ASSETS 1,894.8 1,584.5 1,580.0 310.3 314.8
EQUITY AND LIABILITIES
GROUP EQUITY
Share capital 34.7 34.7 34.7 0.0 0.0
Other reserves 1515 137.3 133.9 143 17.6
Retained earnings/(losses) 425.6 325.9 324.0 99.7 101.6
Net result for the period 186.2 184.0 132.1 2.2 54.1
TOTAL GROUP EQUITY 798.0 681.9 624.8 116.2 173.2
TOTAL MINORITY INTERESTS 21.7 5.7 5.5 16.0 16.2
TOTAL EQUITY 819.8 687.5 630.3 132.2 189.5
NON-CURRENT LIABILITIES
Non-current payables to banks 212.9 2119 222.7 1.0 (9.8)
Other non-current financial payables and derivatives 5.4 3.3 3.7 2.1 1.7
Other non-current liabilities 5.7 1.0 1.0 4.6 4.7
Provisions 19.1 15.3 145 3.8 4.6
Provisions for employee benefits 31.0 30.3 33.2 0.7 (2.2)
Deferred tax liabilities 229 13.0 14.1 9.9 8.8
TOTAL NON -CURRENT LIABILITIES 296.9 274.8 289.1 221 7.8
CURRENT LIABILITIES
Current payables to banks 241.2 147.4 199.8 93.8 41.4
Other current financial payables and derivatives 1.0 1.1 1.4 0.0 (0.3)
Trade payables 391.1 349.9 335.6 41.2 55.6
Tax payables 24.3 14.1 22.2 10.2 2.1
Short term provisions 2.3 2.8 2.8 (0.5) (0.5)
Other current payables 118.2 106.9 98.7 11.2 19.4
TOTAL CURRENT LIABILITIES 778.1 622.2 660.5 155.9 117.6
TOTAL LIABILITIES 1,075.0 897.0 949.7 178.0 1254
TOTAL EQUITY AND LIABILITIES 1,894.8 1,584.5 1,580.0 310.3 314.8
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SALES BREAKDOWN BY GEOGRAPHICAL AREA AND APPLICATION

(euro million) 30.09.2016 % 30.09.2015 % Change % Q3'16 % Q3'15 % Change %
GEOGRAPHICAL AREA

Italy 1943 11.3% 188.4 12.2% 59 3.1% 58.5 10.3%| 53.9 10.6% 4.6 8.5%
Germany 401.2 23.4% 361.4 23.3% 39.8 11.0% 128.9 22.7% 1243 24.4% 4.7 3.7%
France 65.5 3.8% 62.7 4.0% 2.8 4.5% 18.3 3.2% 20.4 4.0% (2.0) -10.0%
United Kingdom 1436 8.4% 1189 7.7% 247 20.8% 43.7 7.7% 37.2 7.3% 6.6 17.7%
Other European countries 162.4 9.5% 157 .4 10.2% 5.0 3.2% 54.4 9.6% 524 10.3% 2.0 3.7%
India 416 24% 385 2.5% 3.2 8.2% 14.9 2.6% 13.9 2.7% 1.0 7.1%
China 134.8 7.9% 825 53% 523 63.3% 58.0 10.2%| 26.0 5.1% 32.0 123.0%
Japan 271 1.6% 244 1.6% 27 10.9% 8.0 1.4% 9.1 1.8% (1.1) -12.2%
Other Asian Countries 9.1 0.5% 7.7 0.5% 14 17.9% 24 0.4% 3.0 0.6% (0.6) -20.7%
South America (Argentina and Brazil) 420 2.5% 51.2 3.3% (9.2) -17.9% 15.6 2.7% 14.6 2.9% 0.9 6.4%
North America (USA, Mexico & Canada) 479.4 28.0% 4458 28.8% 336 7.5% 159.7 28.2% 151.5 29.7% 8.3 55%
Other Countries 12.6 0.7% 10.1 0.6% 25 24.3% 4.4 1.0% 4.0 0.6% 0.5 11.3%
Total 1,713.7 100.0% 1,549.1 100.0% 164.6 10.6% 566.8 100.0% 510.2 100.0% 56.6 11.1%
(euro million) 30.09.2016 % 30.09.2015 % Change % Q3'16 % Q3'15 % Change %
APPLICATION

Passengers Car 1,294.9 75.5% 1,136.1 73.4% 158.8 14.0% 439.2 77.5% 387.6 76.0% 51.6 13.3%
Motorbike 159.9 9.3% 150.7 9.7% 9.1 6.0% 50.6 8.9% 45.0 8.8% 5.6 12.5%
Commercial Vehicle 169.5 9.9% 155.0 10.0% 145 9.3% 52.0 9.2% 51.8 10.2% 0.2 0.5%
Racing 89.0 5.3% 1023 6.6% (13.3) -13.0% 24.9 4.4% 241 4.7% 0.8 3.4%
Miscellaneous 0.5 0.0% 5.0 0.3% (4.5) -90.3% 0.1 0.0% 1.7 0.3% (1.7) -96.1%
Total 1,713.7 100.0% 1,549.1 100.0% 164.6 10.6% 566.8 100.0% 510.2 100.0% 56.6 11.1%
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euro million

Net invested capital Net financial debt Turnover per employee
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MAIN RATIOS Q3'15 Qa'1s] ar'1e] Q216 Q3'16
Net operating income/Sales of goods and services 12.4% 12.8% 14.9% 15.3% 14.2%
Result before taxes/Sales of goods and services 11.9% 12.4% 14.1% 14.8% 13.5%
Investments/Sales of goods and services 5.8% 11.8% 9.2% 10.9% 11.1%
Net Financial debt/Equity 34.2% 23.4% 21.1% 34.3% 31.3%
Net interest expense(*)/Sales of goods and services 0.5% 0.5% 0.4% 0.4% 0.4%
Net interest expense(*)/Net operating income 4.4% 4.0% 2.7% 2.6% 3.1%
ROI 28.5% 30.2% 37.1% 34.2% 28.9%
ROE 27.2% 30.0% 33.4% 35.5% 29.1%

Notes:
ROI: Net operating income/ Net invested capital x annualisation factor(days in the year/days in the reporting period).
ROE: Result before minority interests/ Shareholders equity x annualisation factor(days in the year/days in the reporting period).

(*) This item does notinclude exchange gains and losses.
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